L.aw No. 80 for 2002

Promulgating Anti-Money
Laundering Law ™

In the Mame of the People,
The Prasident of the Republic,

The People's Assembly approved the fol-

lowing Law, and we hereby enact it

Article (1}

Provisions of the accompanying Anti-
Money Laundering Law shall come into
force.

Article (1)

The Prirne Minister shall 1ssue the Exee-
unive Regulations of the accompanying
Law, within three months rom the daie of
its publishing.

Article (I1})

This Law shall be published in the QOffi-

cial Journal and shall come into foree on

the day following its publishing.

This Law shall be stanped by the Statc’s
Seal and shall be enforced as one of 118

laws,

Promulgated at the Prasidency of the
Republic on 10 Rabea” Awal, 1423 H, cor-
responding to 22 May 2002 AD.

Mosni Mubarak

* Unofficial Transiation
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Anti-Money Laundering Law

Article (1)

In applying the provisions of this Law,
the following words and phrases shall bave
the meanings ascribed to them unless other-
wise stated :

(A) Funds :

The national currency, foreign curren-
cies, securttics and ¢ommerctal papers, any
valuable trings whether real estate or tangi-
ble or intangible movable property, or any
rights related thereto, and deeds and docu-
ments evidencing any of the said rights.

(B} Meney Laundering :

Any conduct involving the acquisition,
heolding, disposing of, managing, keeping,
cxchanging, deposiling, gUdI'ﬂHtﬂEll]“ in-
vesling, transferring or converting Funds,
or tampering with their vulue, if such Funds
are the proceeds of any of the crimes stipu-
lated 1n Article (2) of this Law, with the
knowledee of that, provided that such con-
duct purports to coaceal, disguise or alter
the pature, source, location, ownership, or
any interest therein. or change the true na-
ture, or to prevent the discovery thereof or
impede the identification of the perpetrator
of the crime the procecds of which are
these Funds,

{C) Financial Institutions :

[- Banks operating in Egypt, thetr foreign
branches, und branches of foreign banks
operating in Egypt.

2- Exchange Bureaus companies, and oth-
cr entities licensed to deal in forcion
Currcneies,

3- Entitics cngaged in money transmission
aclivities.

4. Entities operating in sccurities,

S~ Enlities engaged in receiving mongy,
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In all cases, the seized Funds shall be
confiscated, or an additional fine equivalent
to the value of these Funds shall be im-
posed if such Funds cannot be seized, or
have been disposed to others in good faith,

Article {15)

Any person who vipjates the provisions
of any of Articles (8,9,11} of this Law
shall be penalized by imprisonment and
fined an amount not less than five thousand
Egyptian pounds and not more than twenty
thousand Egyptian pounds. or gither.

Article (16)

In case crime 15 commutted by a lepal
entity, the natoral person responsible for
actual management of the vielating entity
shall be penahzed hy the same sanctions
stipulated for the acts in violation of (he
provisions of this Law, if it is estublished
that such persen bad known about the
crime, and the crime was committed as a
result of the violation of this person's du-
tics,

The legal entity shall be Jointly liable
for the payvment of any flnancial sanctions
and damages if the crime was commitied
by a person who works therein 1n the name
and on behalf of the entry.

Article (17)

The perpetrator of a meney laundering
ciime shall be exempied from the principal
penalty under Article {14 of this Law if the
perpetrator repor(s the erime 1o the Unit or
any octher competent authoritics prior to
their knowledge. The perpetrator shall also
be exampted from the principal penalty if
the Unit or the competent authority is
aware of the crirme, bul ihe reporting 1eads
to the airest of the other perpetrators or the
seizure of the Funds subjcct of the crirme.
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Article (10)

No criminal liability action shall be
brought against any person whe, in good
faith, reports any suspicious financial rans-
actions subject to he provisions of this
Law, or provides information or data about
such fransactions in viglation of ifs seeregy
rules, No civil liability actipn shall be
brought if such suspicion is founded on rea-
sonable grounds.

Article (11)

It shall be prohibited to disclose to the
customer, the beneficiary or any authoerities
other than those respensible for enforcing
the provisions of this Law, of any of the
procedures relating to reporting, investiga-
tion and examination regarding any finan-
cial transactions suspected of tnvolving
manegy laundering or any related informa-
Lon.

Article (12)

Travelers shall still be entitled to carry
foreian currency into or out of the country
under the law, provided that upon arrival
they declare amounts cxcccding twenty
thowsand US dollurs. or their equivalent, on
the farm prepared by the Unit, and subyject
o 15 rules.

Article {13)

Without prejudice (o any severer sanc-
tions stipulated under the Penal Code or
any other laws, (he crimes stated in the fol-
lowing provisions shall be penalized by the
sanctions provided bersunder.

Articie (14}

Ay person who commits or attempts to
commit a money laundering crime under
Article (2) of this Law shall be improsoncd
[or a period not exceeding seven years, and
fined a sum twice the amount of nioney
subyject of the crime.
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transactions that may involve money laun-
dering referred to in Article (4} of this Law,
and to esiablish systems that ensure the ob-
taining of information on the indentfica~
tien and legal status of thetr customers and
the beneficial owners, whether natural or
legal persons, through official or acceptable
customary verification means, and to regis-
ter the information conceming such indenti-
fication.

Financial Institutions are prohibitied
from opening accounts or actepling depos-
its, funds or trusts of anonymous origin, or
under false or {ictitious names.

The Executive Regulations shall deter-
mine the rules 1o be Tollowed in establish-
ing such systems, and the Unit shall pro-
vide the fornis used for such purposes.

Article (9)

Financial Institutions arc obliged to keep
records and documents for local and inter-
national financial transactions containing
sufficient jnformation for 1den11f}f1nﬁ such
transactions; and they should maintain
these records and doguments and the regis-
ters for customers and heneficiaries' infor-
mation referred to in Article (8) of this
Law, for a peried of no less than five years
from the date the transaction is finalized
with the Financial [nstitution, or from the
date of closing the account, as the case
may  be, und to periodically uvpdate such
racords and documents and pul them at the
disposal of the judiciul avthorines, and the
relevant entities for the enforcement of this
Liw, when required, during the examina-
lion, engairy., collection of indications, n-
vestigation or (rial concerning any of the
crimes subject to this Law,

Financial Institutions may during the pe-
riod referred to above maintain microfilm
copics instead of originals, and such coples
shall be admissible and have the same legal
cffoet of oripinals in matters related to ovi-
dence if prepared, maintained and retricved
in accordance with the Unit's rules,
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Article (5)

The Unit shall undertake all investiga-
tions and examinadon with regard 1o any
reports and information it receives concerm-
ing transactions suspected of involving
money laundering, and shall inform the
public prosecution of the indications turned
up by investigations as to the crimes re-
ferred (o in this Law.

The Unit shall have the rnight to request
the public prosecution to take provisional
measures in accordance with Arpeles 208-a
(bis), 208-b (bis), and 208-c (bis) of the
Code of Crimunal Procedures.

Provisions of the last paragraph of Arti-
cle (3) of lhe Bank Accounts Secrecy Law
Ne. 205 of the 1990 added by Law No. 97
of 1992 shall apply to money laundering
crime,

Article {6)

Personnel of the Unit desianated by a
Minmister of Justice decree upon the request
of the Governor of the Central Bank of
Eeypt shull have he capacity of law cn-
forcement officers with respect o the
crimes stipulated in this Law and related to
their duties.

Article (7)

The entities asstgned by laws and regula-
tions to supervise Finangial Institutions
shall be gbliged to establish and provide
adequale means [or verifying that the said
Institutions comply with the systems and
rules legally established for combating
money laundering, including reporting of
transactions suspected of involving money
[aundering.

Article (8)

Financial Institutions are obliged to re-
port Lo the Unit any suspicious financial
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the environment crimes related to danger-
ous wastes and materials; and organized
crimes under international treaues o which
Egypt is a party, whether such crimes or the
money laundering crime took place within

the Egyptian territories or abroad, provided.

that such crimes are penalized by both
Egyptian and forcign laws.

Article {3)

An independent Unit with a special na-
ture shall be cstablished at the Central Bank
of Egzypt to combat mongy laundering,
whereln the concerned entities shall be rep-
resented. The Unit shall assume the respon-
sibilitics prescribed under thus Law,

An adequate number of cxperts and spe-
clalists in the fields related to the applica-
tion of this Law shall join the Unit; and it
shall be equipped with qualified and trained
STMPIOYEeEs.

Formation of this Unit, 1ts management,
work and personnel systems shall be 18sued
by a Frestdential DECI‘EE: without being re-

stricted by any rules or b}r -laws appllcﬂb]f:
to the government, public sector, and the
pablic busingss sector,

Article {4)

The Unit shall be in charge of receiving
reports by Financizal Institutions conceming
transaciions suspected of involving money
laundering.

The Unit shall establish a databuse for all
available information, and shall establigh
the means ensuring that it 1s accessible to
the judicial avthorities and other entitics re-
sponsible for the enforcement of this Law,
and to exchange such information and co-
ordinate with national contrel entities and
with foreign compelent authorities and in-
terntational organizalions in accordance
with interational treaties 1o which Eﬂ}rpt 18
a party, or in compliance with the reciproc-

ity prineiple

Al Ledatl L ¢ 3R LUl sl
0555 (Al Bl ST Ll Ly
it Candy < g S iy L U b ez
PNEARV R P S U I JE SN L O B U
IS B ke Loleo 0S5 of 2oty g
- ity g pal| 5

{¥) Balt

Lz s Sy 5 bl (55, et Lt

s 2 S e TS ol b il

ool Slalazi ¥ Jumry o ] oledd
THEI R SR C

L,..J—[LJ_AJ_EI '::;L e | 1:.':_':. -"J"'J

I._.f‘ =,r .J,qlig.ll "EL._;-:.L! '._,rE- ch-.a:.-.:.'h.-.u_j

u-*’]*_,J-'_ TS PR RT v -0 | N rl—":-”
NPV PR LA VN S|

I NLEE ‘l,.: |5 i it d oy bz
il [ ol [..L:é..:.:a o Lyt [*L--'J' ERES]
L J_,.n.ul szl 42l [J::JL' dAZl has L s
.;_JLa.l-‘-"ﬂ ;;MJ I;L:t.” E.L....I:..EHJ day S| e

. l;L:.'I[

(£} Bt

-.:E:_,!_,Jh;.-l st 2l Si 5 azde
PR RPRSCURNE )| INCY U | PR o | LA R S
|_.,,.=.‘.a*| bl rpaninn 2 Ll

iiillli"i_ E".i.'.l.

T 251 3yl e
Llosil mi ol Sladas oo Lpa 5,m
o b .:.,_:l-asfr.;nm I Leaa ol 23801
oWl fis W8T pobn dazidl ol
-:.-*Lc.-h;r.n it [ 5 120 Le hal | s Jola wliS,
o d_.::r...:-d1 MV 137 PYIRRPAPRY QR R g
2 L.,,_L_,w__l,,_m@ Bl as T pul!
L.g_._‘!‘l_-’n_‘,..'::'__,...a.-: 55 i Sl sy
C L el Tad ooy




6- The Postal Saving Fund.

7-  Entities conducting mortzage activities
and entities dealing in mortgage-related
securitization.

8- Entitics undertaking financial Jeasing
activites.

9- Entities engaged in factoring activities.

10- Enrtities undertaking any type of insu-
rance activites, private insurance funds,
and insurance brokerage.

(D) Proceeds :

Funds directly or indirectly resulled or
vielded from committing any of the crimes
stipulated in Article (2) of this Law.

{E)} The Unit :

The Moency Laundering Combating Unit.

(F) The Competent Minister :

The Prime Minister or any nynistar an-
tharized therchy.

Article (2)

The Law prohibits laundering of Funds
that arc the proceeds of the crimes of plant-
ing, manufacturing, smuggling narcotics or
psychotropic substances or trafficking there-
in; and the crimes of hijacking means of
transport and detaining of individuals; and
the crimes in which terrorism as defined
under Acticle (86} of the Penal Code, or the
financing thereof falls among its purposes
or means of perpetration; the crimes of un-
licensed importation, trading and manufac-
turing of weaponry, ammunilion and explo-
sives; and the crimes stipuwated in Chapters
(1), (23, (3), (4), (15} and {16) of Book II of
the Penal Code; the crimes of money theft
and usurpation, and debauchery and prosti-
tution: any crimes against antiguities and
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Article (18)

The Egyptian Judicial authorities shall
cooperale with its forelgn counterparts in
the field of money lauvndering crimes, with
respect to judicial assistance, extradition of
accused and convicted persons and the
transfer of any related things, in accordance
with the rules under tulatcral or multilateral
treaties to which Egypt 15 a party, or on the
basis of the reciprocity principle.

Article (18)

The authomties referred to in Aritcle (18)
of this Law may, in particular, request the
adoption of legal measuras necessary to
trace, selze, or reexe the Funds or proceeds
involved in money laundering crimes, with-
out prefudice to the rights of good fatth
third partics.

Article (20)

Subject 10 (he bilateral or multilateral
treatics to which Egypl 1s 4 party. the coms
petent Egyptian judicial authorities may or-
der the enforcement of final criminal judg-
ments rendered by competent foreign
judicial authoritics, concerning the confis-
cation of the Proceeds and revenues of
money laundering.

Bilateral or multhlateral treatics may be
concluded o repulate the disposal of funds
confiscated by [inal judgments regarding
money laondering crimes rendered by
Egyptian or foreign judicial authorities, and
such treaties shall include rules for distrib-
uting the said funds among the parties con-
cerned in accordance with the provisions
stipulated therein.
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